Cake Box Holdings plc

Head Office & Distribution Centre
20-22 Jute Lane

Enfield EN3 7P)J

Telephone (Office): 020 8050 2026

24t September 2021

Dear Shareholder,

Following the completion of the audit for the year ended 31 March 2021, the Board began a competitive and
comprehensive tender process involving four of the leading audits firms in the UK, which concluded successfully on
17th September 2021 with the appointment of Maclntyre Hudson as the Company’s auditors going forward.

As is normal practice with a change of auditor, the Company received a letter of resignation from our out-going
auditors, RSM UK Audit LLP, taking effect from the 17" September 2021.

RSM issued a statement of reasons in connection with their resignation as auditor, and we are obliged by the
Companies Act 2006 to provide shareholders and certain other parties with a copy, which is attached along with the
letter of resignation. As you will note, the statement specifies that RSM issued an unqualified audit opinion on the
Company’s financial statements for the year ended 31 March 2021.

The Board wishes to take this opportunity to extend its appreciation and gratitude to RSM for its services to the
Company since the IPO in 2018, and also to the other firms that participated in the audit tender process.

The full financial statements, including the unqualified audit opinion, can be viewed on the Company’s website at
https://investors.egafreecake.co.uk/documents/

In order to support the growth of the business, in recent months we have taken a number of actions to enhance the
Company’s control and governance framework. These include appointing an additional new Non-Executive Director,
Alison Green, the appointment of BDO LLP to fulfil an internal audit function and hiring additional senior staff.

Yours faithfully,

Nor—

Martin Blair,
Chair of the Audit Committee
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